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THROUGH ONLINE PORTAL

Ref:NISL/LISTING/2020-21
Dated 11/11/2020

The Secretary

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,

25th Floor, Dalal Street,
Mumbai-400001

Subject: Outcome of Meeting of Board of directors -
Un-audited Financial Results for the quarter and half year ended 30/09/2020

Dear Sir,

Board of Directors of the Company in its meeting held on 11/11/2020 approved the following
Agenda Items:

1. Appointment of Sh. V.P. Chhabra, who is M.A. and C.S., qualified as Additional Director
of the Company.

2. Notice of 28" Annual General Meeting schedule to be held on 18" December 2020 at
11:30am.

3. Un-audited financial results for the quarter and half year ended 30/09/2020.

In pursuant to Regulation 33 and 30 read with Schedule III of Security and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed
herewith copy of Un-Audited financial results for the quarter and half year ended 30/09/2020
along with Limited Review Report.

Kindly take note of the above and also update your website for the information of our shareholders
and investors.

Yours faithfully, e

For Nova Iron & Steel Li d
x’

485224




19-a. udham singh nagar, ludhiana ipunjab) - 141001
voice -+ +91-161-2301394, +91-161-2301923
facsimile - +91-161-2302033

ashwani &

C h ar t ere d accoun t an ’[ S mail - - info@ashwaniassociates.in

web - www.ashwaniassociates.in

Independent Auditor's Review Report on the Standalone Quarterly Unaudited
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

Nova Iron & Steel Limited
Village-Dagori, Tehsil Belha, Bilaspur
Chhattisgarh

l. We have reviewed the unaudited Ind AS Financial Results of M/s Nova Iron &
Steel Ltd. (the “Company”) for the quarter and half year ended September 30, 2020
('the “Statement”) attached herewith, being submitted by the Company pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘the Regulation’), read with relevant circulars
issued in this regard from time to time.

(34

The preparation of the statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (Ind AS) 34
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended,
read with ‘the Circular’ and other accounting principles generally accepted in India
is the responsibility of the management of the Company and has been approved by
the Board of Directors. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

4. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and, accordingly, we do not express an audit
opinion.

5. Basis for Qualified Conclusion

As stated in Notes, company has not provided for interest expense of Rs. 736.67
Lakhs and Rs. 1,468 85 Lakhs (Estimated) for the quarter and half year respectively
ended 30"™ September 2019 related to borrowings of Rs. 32,519.74 Lakhs,
Statements of accounts were not available to confirm the balances/interest
chargeable thereon.

Had the interest been so provided,



(i) the finance cost and nel Joss would have been higher by Rs. 736.67 Lakhs
and Rs. 1.468.85 Lakhs (Estimated) for the quarter and half - year
respectively ended 30™ September 2020; and

(ii) short term borrowings would have been higher and other equity would have
been lower by Rs, 1,468.85 Lakhs (Estimated) as on 30" September 2019.

Qualified Conclusion

Based on our review conducted as stated above, with the exception of matters

. described in the preceding paragraph, nothing has come to our attention that causes

UDIN:

M. No.

us to believe that the accompanying statement of unaudited financial results have

not been prepared in all material respects in accordance with the applicable Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other recognized accounting
practices and policies, and has not disclosed the information required to be disclosed
in terms of ‘the Regulation’, read with ‘the Circular’ including the manner in which
it is to be disclosed, or that it contains any material misstatement except for the
matters specified here under.

Emphasis of Matter

a) Attention is invited to Note No. 5 of the financial results, that land under
Property Plant and Equipment includes land valued at Rs. 330.69 Lakhs bought
by the company in the name of third parties. Transfer of the same in the
company’s name is yet to be initiated.

Our Conclusion is not modified in respect of the above matter.
Other Matter

The Company has no Chief Financial Officer as required u/s 203 of the Companies
Act 2013.

Our Conclusion is not modified in respect of the above matter.

5 Place: Ludhiana
20506955AAAA0Z3835

Dated: 11.11.2020
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NOVA IRON & STEEL LTD

Registered Office : Village Dagod, Tohsil - Belha, Distt Bilasp:
Emall: rai_nisi2007@yehoo.com,

ur (Chiby

attiagarh)

O

{CIN: LD2710CT1988PLCO10052) Phone: 011-30451000, Fax: 011-23742737)
Statement of Un-Audited Financlal Results for the Quarter and Half Year Ended As On 30™ September, 2020

{Re. In Lecs)
Sr.No. Panticulars Querter Ended . Half Year Ended Yesr Ended
30.08.2020 | 30.06.2020 | 30.00.2019 | 30.09.2020 | 30.08.2019 | 31.03.2020
(Un-Audlited) | (Un-Audited) | (Un-Audited) | {Un-Audtted) | (Un-Audited) | (Audited)
1 Revenus from operations 813384 0.00] 3288.22 8133.84 3598.83 5220.70
2 |Other Income 558,91 7288 9.18 €31.78] 46.42! 302.74
3 |Totatincome {14 2) 8882.58 7288 329741 8765.43 3847.36 6523.44
4  |Exponses
(n) {Cost of Materisls Consumed 6946.87 0.00 323487 6846.87 3510.59, 3711.23)
(b) [Changes in inventories of finished goods & work- (291.87) 600 14312 (281.87) 143,12 186334
tin-progress
(c) |Employes benefits expense 178.88 163.38 372.04 342.22 395,80 703.87
(d) |Finance Costs 12.82 1281 11.80 25,63 13.70 188
{d) |Depreciation 245.22 121,78 630.61 367.01 710.78 73261
{8) |Other expenses 1282.71 156.88, 1186.72 1439.39 1252.85 2823.23
Total Expenses 8374.61 454.64 5638.181 8828.26 $028.44 96865.77
8 Profit / Loss (-] before axceptional om.shere off 317.84 {381.76), (2,341.35) {63.82) {2,378.09) (4,142.33)
profit of Joint Ventures / Associates end tax (3 - 4)
6 |Exceptional items 0.00 0.00 0.00 0.00 0.00 0.00]
7 |Profit / Loss (-} before share of profit of Joint 317.94 (3&1.7?) {2,341.36) (63.82) {2,378.08) {4,142,33)
Ventures / Aszocaltes and tex (8 +8)
8 |Add : Share of Profit of Joint Venturss | 0.00 0.00 0.00 0.60 0.001 0,00}
Associstes
& |Profit/Loss {-) before tax (7 + 8} 317.84 (381.78} {2,341.38) (63.82) {2,370.08} {6,142.33){
10 |Tax expense
(8) {Current Tax 0.00 04.00 0.60 0.00 0.00 0.00
{c) [Defiored Tax (ored?)lohemo 0.00 0.00] 0.00] 0.00] (3.52) {1,080,74)
@ me Years 0.00 0.00 0.00 0.00 0.00 0.00
11 |Net Profit/ Loss {-} for the perlod after tax (8 +10} 317.84) {381.76) (2,341.34) {63.42) {2,382,6¢) {6,223.07}
12  |Other Comprehensive Income
[items that wil not be reciassiied (o Profil and Loss
i I_Change in Fair Value of investment 0.00{ - .60/ 0.00 0.00) 0.00 0.00
I |Remsasuroment of the net defined benefit lisbiity 0.00 0.00 0.00 0.00 0.00 {17.88)
{ asset
i {income tax effect on above 0.00 0.60 0.00 0.00 0.00 4.59
Total Other Compret e | for the period 0.00 0.00 0.00 0.00 0.00 (13.068)
2 {ief+iii}
13 |Other Comprehensive Income far poriad (11 + 12) 317.94 (381.7¢} {2,341.34} {63.82§ {2,382.81) (8,236.13)
14  |Pald -up eaulty share capital 36138 281,38 381.38 36138 381,38 381,38
16 |Face Value of shere (in Rs.} 10.00 10.00 0.0 10.00 10.08 10.00
16 {Eaming per Shere
1 |Bagic 0.88 {1.08) {6.48) {0.18} (6.59) {14.45)
2 |Biluted 0.88 {1,068} {6.48) {0.58) (s‘se;l {14.45)

o
e



[Notes :

1 {The above Unaudited Financial Resulis for the quarter and half ysar ended ss on 30th Seplember, 2020 have bsen reviewed by the Audit
Committes and {aken on record af the Board Meating held on 11.11.2020

2 {The figures of the previous quarler / year have been regrouped / raclassified , whene ever idered Yy to confirm the cument year's
classification,

3 [Gratulty, Leave encashment, incoms taxes. Deferred taxss and other usual necessary provisions have been mads on an estimated basis.

4 fland under Propery Plant & Equipment inciudes land valued ot Re,330.68 Lakhs bought by the company in the name of third parties. Transfer of
tha sama In the company's name Is yet to be intiated.

8 {The compeny has not provided for | f on shord term bormowings amounting to Rs 1468.85 Lekhs during the half year.

€ |The Company did not opsrate is plant from 18t Apiil, 2020 fo 30th June, 2020 dus to Covid-18 pandamic,
The Company has restarted its aperations in plant w.e.f. 15t July, 2020 In accordance with the guideiines issued by the Govamment of India.

For and on behaif of Board of Directors
For Nova fron & Steel L}d}

P
(H.C. Verma)

Whole Time Director
DIN 00007681

Pluce : New Delhi
Date: 11.11.2020




NOVA IRON & STEEL LTD
Registered Office : Village Dagord, Tehsli - Helha, Distt Bilaspur (Chhattisgarh)
Email: ral_nisi2007@yshac.com, websits: www.novairansteel.com
(CIN: LO2T10CT1988PLCO10052) Phone: 011-30451000, Fax: 011.23712737
Statement of Assets & Liabillties az at 36™ Saptember, 2020

{Rs. In Lacs}
Particulars Ar at 30.00.2020 As at 31.03.2020
R {Ind AS} (Ind AS)
{Un-Audited) {Audited]
ASSETS
NON-CURRENT ASSETS
{8) Property, Plant & Equipment 3765(.831 38021.58
{b) Capital Work In Progress 0.00] 0.00/
{¢) Financia! Assets
Invesiments 144.18
Other Financiaf Assats 44.85
{d) Deferrnd Tax Assels 0.00
{e) Other Non Current Assats 238,02
TOTAL NON CURRENT ASSETS . 38078.72
CURRENT ASSETS
{a) Invanlories ' 2638.92
{b} Financia! Assets
()} Trede Receivables 2179.22
(I} Cash & Cash Equivslents 25.98{
{lify Bank Batance ather than the (i) above 298
(¢} Current Tax Assat (Nei) 68,48
(d) Other Cumrant Asssta 4687.88
TOTAL CURRENT ASSETS 850240
EOTAL ASSETS 47582.24 41079.8¢
EQUITY AND LIABILITIES
EQUITY .
(a) Equity Share Capital 3613.05; 381385
(b} Other Equity -6898.08 -5834.27
TOTAL EQUITY -uu.us -2220.32]
LIABILITIES
NON-CURRENT LIABILITIES
(a) Financlal Liabilites
- Other Financlal Liabilities 573.23 547.80/
) Deferred Tax Linbiktios 800.67 00087
{c} Provislons 163,16 179.28
(d) Deferred Revenue 94.85) 113.77
TOTAL NON-CURRENT LIABILITIES 1731.71 1741.!_2_
CURRENT LIABILITIES
(a) Financial Liabilites
) Borrowings 32519.74 32031.74
() Trade Payables
- Tots! outstanding dues of micre enterprises and smell enterprises 0.00 0.00
- Tota! outstanding dues of craditors other than micre enterprises and small enterprises 13875.68 1848.62
{il} Other Finacial Uabliities 1131.84 34208
() Provisions 69,64 41,07
{c} Daferrsd Revenue 48,12 57.83
(d) Other Cument Liabifities 847.35 7305.40
(8) Current Tax Usbiliies (Net} ll@{i 4228
TOTAL CURRENT LIABIITIES _4B134.83 42468.@
TOTAL EQUITY & LIABILITIES . 47682.21| 41979.89
For and on behelf of Board of Divectors]
Por Nova lron & §
Piace : Now Delhi (H.C. Varma)
Date : 11.91,2020 Whole Time Director
DiN 00007681




NOVA [RON & STEEL LTD.
Registered Office : Village Dagori, Tohsi] - Befha, Distt Bilzspur (Chhattisgarh)
Emall: ral_nisi2007@yslioa.com, websits: www.novaironstesi.com
(CIN: LO2710CT1988PLCO10052) Phone: 011-30451000, Fax: 011.23712737)

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30" SEPTEMBER, 2020
m—— S ———————— —

ntin Re. Lece!
For The Period For The Year
. - Ended 30.09.2020 Ended 31.03.2020
A. |Cagh Flow from Operating Activities
Net Profit / Loss (-} before Tax as per Statement of Profit & Loss sccount (63.81) {4,142.33)
flustments for:
Depraciation 387.01 73261
Interest Expenses (Net) (32.183} (6.87)
Remeasurament of Acturial Gain / Loss - 334,83 (17.65) 708.08
Operating Profit / Loss () before Working Capital Changes 271.02 (3,434.24))
ustment for: [
increase (-) / Decreass in Trade Receivables (1,801.43) 30.81
Increase (-) / Docrease in Other Current Assets (2.081.19)} 946.77
Increase {-} / Dacrease in inventories (1,950.85) 331379
Incraase / Decrease(-) in Trads Payables §,205.32 113,04
Increase (-) f Decrease In Other Non Current Assets {7.00} -
I /D o(-) in Other Financlal Lizblities 789.5¢ (111.62),
in [, (-} in Defemsd R (28.84) 171.60
Increase / Decrease(-) in Other Current Liabilites 73.96 {128.35)
J 1D (-} in Provisi 12.45 112.01 27.00 4,365.15
Net Cash (Used In) from Opoerating Activities : A 383.03 830.80
Taxes (paid)refund received {7.21) (15.03)]
376.82 81587
[B. iCash Flow from Investing Activities
{Purchase of Property, Plant & Equipment {net of Capital work (n progess) {0.34) (1,105.85)
iincrease (-} / Decrease In Capital Advances - 724.84
DR {made}matured during the year (1.86) . {5.80)]
fintarest Rocaived 8.55 485 5.18 (381.56
{Net Cash (Used In) from Investing Activities : B 4.66 gm.ssq
C. iCaeh Flow from Flnancing Astivitas
jinterest Paid 2563 1.68
Hncrease/Decrease in non-current security deposits 2583 332.514
iProcesds from Short Term Bormowings (Net) (41200, 897.56
{Not Cash (Used In} from Financing Astivitiss : C 60,76 §63.76
iNet Increass in Cash and Cash Equivalents : (A-B-C) 18.63 (20.44)!
{Cash and Cash Equivalents at the Beginning of the Year: 6,35 35.79
iCagh and Ceeh Equivalents st ths End of the Year: 25,98 6,38
behalf of Board of DI
For Nova fron & &
e
{H.C. Verma},
Pisce : New Delhl Whole Time Director]
Dated : §1.11.2020 DIK 00007681
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