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THROUGH ONLINE PORTAL 

Ref:NISL/LISTING/2020-21 
Dated 11/11/2020 

The Secretary 

Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, 
25th Floor, Dalal Street, 

Mumbai-400001 

Subject: Outcome of Meeting of Board of directors - 
Un-audited Financial Results for the quarter and half year ended 30/09/2020 

Dear Sir, 

Board of Directors of the Company in its meeting held on 11/11/2020 approved the following 
Agenda Items: 

1. Appointment of Sh. V.P. Chhabra, who is M.A. and C.S., qualified as Additional Director 
of the Company. 

2. Notice of 28" Annual General Meeting schedule to be held on 18" December 2020 at 
11:30am. 

3, Un-audited financial results for the quarter and half year ended 30/09/2020. 

In pursuant to Regulation 33 and 30 read with Schedule III of Security and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed 
herewith copy of Un-Audited financial results for the quarter and half year ended 30/09/2020 
along with Limited Review Report. 

Kindly take note of the above and also update your website for the information of our shareholders 
and investors. 

Yours faithfully, 

For Nova Iron & Steel Limit 
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Independent Auditor's Review Report on the Standalone Quarterly Unaudited 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Nova Iron & Steel Limited 

Village-Dagori, Tehsil Belha, Bilaspur 
Chhattisgarh 

l, We have reviewed the unaudited Ind AS Financial Results of M/s Nova Iron & 
Steel Ltd. (the “Company”) for the quarter and half year ended September 30, 2020 

( the “Statement”) attached herewith, being submitted by the Company pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (‘the Regulation’), read with relevant circulars 
issued in this regard from time to time. 

No
 

The preparation of the statement in. accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard (Ind AS) 34 
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 

2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended, 

read with ‘the Circular’ and other accounting principles generally accepted in India 

is the responsibility of the management of the Company and has been approved by 
the Board of Directors. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagement (SRE) 2410,.“Review of Interim Financial Information 
performed by the Independent Auditor of the Entity” issued by the Institute of 

Chartered Accountants of India. This Standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. 

4. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. 
We have not performed an audit and, accordingly, we do not express an audit 
opinion. 

5. Basis for Qualified Conclusion 

As stated in Notes, company has not provided for interest expense of Rs. 736.67 
Lakhs and Rs. 1,468.85 Lakhs (Estimated) for the quarter and half year respectively 
ended 30" September 2019 related to borrowings of Rs. 32,519.74 Lakhs. 
Statements of accounts were not available to confirm the balances/interest 
chargeable thereon. >    
    Had the interest been so provided,



(i) the finance cost and net loss would have been higher by Rs, 736.67 Lakhs 

and Rs. 1,468.85 Lakhs. (Estimated) for the quarter and half: year 

respectively ended 30" September 2020; and 

(ii) short term borrowings would have been higher and other equity would have 

been lower by Rs, 1,468.85 Lakhs (Estimated) as on 30" September 2019. 

6. Qualified Conclusion 

Based on our review conducted as stated above, with the exception of matters 

. described in the preceding paragraph, nothing has come to our attention that causes 

us to believe that the accompanying statement of unaudited financial results have 

not been prepared in all material respects in accordance with the applicable Indian 

Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 

2013 read with relevant rules issued thereunder and other recognized accounting 

practices and policies, and has not disclosed the information required to be disclosed 

in terms of ‘the Regulation’, read with ‘the Circular’ including the manner in which 

it is to be disclosed, or that it contains any material misstatement except for the 

matters specified here under. 

7, Emphasis of Matter 

a) Attention is invited to Note No. 5 of the financial results, that land under 

Property Plant and Equipment includes land valued at Rs. 330.69 Lakhs bought 

by the company in the name of third parties. Transfer of the same in the 

company’s name is yet to be initiated. 

Our Conclusion is not modified in respect of the above matter. 

8. Other Matter 

The Company has no Chief Financial Officer as required u/s 203 of the Companies 

Act 2013. 

Our Conclusion is not modified in respect of the above matter. 

    
     

M. N6.773506955 Place: Ludhiana 

UDIN: 20506955AAAA0Z3835 

Dated: 11.11.2020
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[Notes : 

1 {The ahove Unaudited Financial Resutis for the quarter and half year ended as on 30th September, 2020 have been reviewed by the Audit 
Convnittes and taken on record al the Board Meating held on 11.11.2020 

2 |The figures of the previous quarter / year have been regrouped / reclassified , where ever considered necessary to confirm the current year's 
dassification. 

3 [Gratulty, Leave encashment, income taxes. Deferred taxes and other usual necessary provisions have been mada on an estimated basis, 

  

  

  4 = [Land under Property Plant & Equipment incudes land valued at Re,330.69 Lakhs bought by the company in the name of thind parties. Transfer of! 
the same in the company's name Is yet to be intiated. 

8 | The company has not provided for i cf on short term borrowings arnounting to Rs 1468.85 Lakhs during the half year.   

  & [The Company did nat operate ts plant from 18 Apfil, 2020 fo 30th Juna, 2020 dua to Govia-46 pandamic, 
The Company has restarted Ks operations in plant w.e.f. 1st July, 2020 in accordance with the guidelines issued by the Govamment of India.   
  

For and on behalf of Board of Directors 

= For Nova fron & Steel Ltd,    
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\ (H.C. Verma) 
Place : New Oethi 4 Whole Time Director 
Date: 11.41.2020 DIN 06007681 
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(i) Other Finacial Liablities 

) Provisions 
(c} Deferad Revenue 
(d) Other Current Liabilities 
(6) Current Tax Liabilities (Net) 

  

  

  

{Re, In Lace} 

Particulars As at 30.09.2020 Aw at 31.03.2020 

{ind AS} (ind AS) 
(Un-Augited) {Audited} 

[ASSETS 
NON-GURRENT ASSETS 

(a) Property, Plant & Equipment 3765489 38021,56 
(b) Capital Work in Progress 0.00: 0.00 
{c) Financial Assets 

Jnvestments 144.16 144,18 
Other Financial Aszeta 44.85 43.08 

(0) Osferrad Tax Assets 0,00 0.00 
{a} Other Non Current Assets 236,02 228,02 

TOTAL NON CURRENT ASSETS 38079.72 38437.82 

CURRENT ASSETS 

{a} Inventories 2639.92 
{b} Financial Assets 

() Trade Receivables 2178.22 
(} Cash & Cash Equivalents 25,88 
(i) Bank Balance ather than the (i) above 2.98. 

(c} Current Tax Asset (Nef 86.49 
(d) Other Currant Aszeta 4587.89 

TOTAL CURRENT ASSETS 2602.46 
HOTAL ASSETS 47562.24 41979.89 

EQUITY AND UABILITIES 
EQuity . 
(a) Equity Share Capital 3613.95; 3813.85 
(b} Other Equity ~§898.08 25834.27 

TOTAL EQUITY ren ~2220.32 

LIABILITIES 
NON-CURRENT LIABILITIES 
(a) Financial Ushilides 

- Other Financial Liabilities $73.23) 547.80) 
{0} Deferred Tax Liabilities 800.87 900.87 
ic} Provisions 163,16) 179,28 
(d) Deferred Revenue 84.85) 413.77 

TOTAL NON-CURRENT LIABILITIES 4731.74 4744.52) 

CURRENT LIABILITIES 
(a) Financial Liabilites 

Q) Borrowings 32819.74 32831.74 
(il) Trade Payables 

+ Total outstanding dues of micro enterprises and smell enterprises 0.00) 0.00. 

+ Total outstanding dues of creditors othar than micro enterprises and small enterprises 43875.66 1648.62 

        
  

TOTAL CURRENT LIAGILITIES he pany 
TOTAL EQUITY & LIASILITIES aS wk. 
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Piace : New Beth! (KC. Verma) 
Date : 14.114,2020 Whole Time Director 
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CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30” SEPTEMBER, 2020 
oennaniit ERATE EEO _n 

intin Re, Lace’ 

For The Period For The Year 

- - Endod 30.09.2020 Ended 31.03.2026 

A. [Cash Flow from Operating Activities 
Net Profit / Logs (-) before Tax as per Statement of Profit & Loss eccount (63.81) (4,142.33) 

Adjustments for: 

Depreciation 387.01 732.61 

jinterest Expenses (Net) (32.18) (6.87) 

Remeasurement of Acturial Gain / Loss - 334,83 (17,65); 708.08 

\Operating Profit / Loss (-) before Working Capital Changes 274.02 (3,434.24) 
JAdjuctwent for: : 

dincrease (-) / Decrease in Trade Receivables (1,801.43) 30.91 

jincrease (-)/ Decrease in Other Current Assets (2,081.19}} 946,77 

iIncrease (-) / Decrease in inventories (1,950.65) 3,313,79 

increase / Decrease(-) in Trade Payables §,205.32 113,04 
lncrease (-) / Decrease In Other Non Current Assets (7.00) . 

iincrease / Decreasa(-) in Other Financia! Lieblities 788.88 (141.62) 

jlncrease / Decrease(-) in Deferred Revenue {28.84} 171.60 

lincrease ? Decrease(-) in Other Current Liabilites 73.38 {126,35} 

[increase / Decrease(-) in Provisions 12.45 112.01 27.00 4,365.15 

iNet Cash (Used In) from Operating Activities : A 383.03 930.60 
i Taxes (paldyrefund recelved 21 (15.03) 

i 376.82 $15.87 

(® iCach Flow from investing Activities 
| Purchase of Property, Plant & Equipment (net of Capital work in progess) (0.34) (1,105.95) 

Increase (-) / Decrease In Capital Advances - 724,84 

|FDR (made)matured during the year (1.88) _ (5.80)] 

interest Received 6.85 4.55 §.18 (381.56 

iNet Cash (Used In) from Investing Activities : B 4.66 584-66)) 

IC. iCach Flow from Financing Activites 
linterest Paid 25.63 1.68 

tincrease/Decrease in non-current security deposits 25,63 332.54 

Proceeds from Short Term Borrowings (Nel) 412,00)F (697.85) 

iNet Gash (Used In} from Financing Activities : C evel (863.78); 
iNet Increaes In Cesh and Cash Equivalents : (A-B-C} : 418.63 (29.44) 

iCash and Gash Equivalents at the Beginning of the Year: 6.35 35.79 

i quivelents at the End of the Year; 26,98 6.38 

behalf of Board of DE 
For Nova fron & suet tgs ia 

fo 

(H.C. Verma}l 

Place : New Delhi Whole Time Director, 

Dated; 44.17,2020 DIN OoCO7ES?     

 


