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THROUGH ONLINE PORTAL

Ref:NISL/LISTING/2019-20
Dated 11/10/2019

The Secretary

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,

25th Floor, Dalal Street,
Mumbai-400001

Subject: Outcome of Meeting of Board of directors -
Unaudited Financial Results for the quarter ended 30/06/2019

Dear Sir,

Board of Directors of the Company in its meeting held on 11/10/2019 approved the Unaudited
financial results for the quarter ended 30/06/2019.

In pursuant to Regulation 33 and 30 read with Schedule IIT of Security and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed
herewith copy of Unaudited financial results for the quarter ended 30/06/2019 along with Limited
Review Report as per Annexure V.

Kindly take note of the above and also update your website for the information of our shareholders
and investors.

Yours faithfully,
For Nova Iron & Steel Limited

%

s
)
(Company Secretary)

Encl: as above
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Independent Auditor's Review Report on the Standalone Quarterly Unaudited
Financial Results of the Company Pursuant to the Regulatmn 33 of the SEBI (Listing

’ Obhgatlons and Disclosure Reqmrements) Regulations, 2015, as amended

Review Reportto
The Board of Directors
Nova Iron & Steel Limited

Village-Dagori, Tehsil Belha, Bilaspur
Chhatusgarh

1. We have reviewed the unaudited Standalone Ind AS Financial Results of M/s Nova

“Iron & Steel Ltd. (the “Company”) for the quarter ended June 30, 2019

( the “Statement™) attached herewith, being submitted by the Company pursuant to

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

~ Regulations, 2015, as amended (‘the Regulation’), read with SEBI Circular
CIRICFD/CMD]/44/2019 dated March 29,2019 (* the Circular').

.. The preparatxon of the statement in accordance with the recognition .and
measurement principles laid down in Indian Accounting Standard (Ind AS) 34
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 read with Companies (Indian Accounting Standards) Rules, 20135, as amended,
read with ‘the Circular’ and other accounting principles generally accepted in India
is the responsibility of the management of the Company and has been approved by
the Board of Dxrectors Our responsibility is to express a conclusion on the

‘ Statement based on our rewew

E We conducted our review of the Statement in accordance wuh the Standard on
, -Rewew Engag,ement (SRE) 2410, “Review of Interim Financial Information
~ performed by the independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain mederate assurance as to whether the Statement is free of

. matenal mlsstatemem :

A rewew is hmlted primarily to inquiries of company _perso'ﬁnel and analytical
v procedures applxed to financial data and thus provides less assurance than an audit,
. We have not performed an audit and, accordingly, we do not express an audit
‘opmmn ‘ o

o Basxs for Quahﬁed Conc)usmn

: (a) As stated in Notes comp ny has not prowded for mterest expense of Rs. 748.36
~ Lakhs (Estumated) for the quarter ended 30™ June, 2019 related to borrowings
- Rs. 35,060.88 Lakhs. Statements of accounts were not available to conﬁmf :
balances/mterest chargea e thereon. /




on Upgradatlon of Klln whlch was compictcd nd was rcady to
March 2019. - ,

_ :expense would have been h:gher by Rs. 6 49 Lakh& and Iass before '/
: zncreased by Rs. 754 85 Lakhs

6. . Quahf ed Conclusmn

Bascd on our review conducted as statcd above wuh the excepnon of mauers -
‘descnbud in the precedmz paragraph nothin

in terms ef ‘thc Regulatlon read with ‘the Clrcuiar’
it is to be disclosed, or that it contains any matcrxal

. matters spcmﬁed herc under '
1 " _Emphasxs of Matter

a) Attentaon is mvxted 0 Note I\ . 5 of the fi
. —Property Pia_nt and,,Eqmpment cludes land m

_ UDIN: 1450695 5ARARFVUU2E




NOVA IRON & STEEL LTD
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{CIN: L02710CT1989PLC010052) Phone: 011-30451000, Fax: 011-23712737)

Statement of Unaudited Financial Results for the Quarter Ended As On 30% June, 2019

{Rs. In Lacs)
Sr. Particulars Quarter Ended Year Ended
No. 30.06.2019 | 31.03.2019 | 30.06.2018 | 31.03.2019
{Unaudited) | {Audited) | (Unaudited) | (Audited)
1 | Revenue from operations 6447.33 1765.02 340.00 21056.02
Less Sale Incurred in Trial Run 6174.34 1744.37 0.00 1744.37
Capitalised
Net Revenue From Operations 272.99 20.65 340.00 360.65
2 | Other Income 76.95 112.71 8.08 166.31
3 | Total Income (1 + 2) 349.94 133.36 349.08 526.96
4 | Expenses
{a)-|-Cost of Materials Consumed 275.92 3402.07 0.00 3402.07
(b) | Changes in inventories of finished 0.00 -1940.88 0.00 -1940.88
goods & work-in-progress
{c) | Employee benefits expense -23.56 192.88 111.94 491.95
(d) | Finance Costs 2.10 29.13 66.87 35.22
(e) | Depreciation 20.17 22.83 2225 90.80
{f) | Other expenses 65.92 868.32 98.72 1255.46
(g) | Expenditure Incurred during Trial 0.00 -2510.84 0.00 -2510.84
Run Capitalised
Total Expenses 387.68 83.61 2998.79 823.78
5 | Profit /| Loss (-) before exceptional -37.74 49.75 49.30 ~296.82
item,share of profit of Joint Ventures /
Associates and tax (3 - 4)
6 | Exceptional items 0.00 363.85 0.00 363.85
7 | Profit / Loss (-} before share of profit -37.74 413.60 49.30 67.03
of Joint Ventures / Assocaites and tax
{5 +6)
8 | Add : Share of Profit of Joint Ventures 0.00 0.00 0.00 0.00
| Associates
9 | Profit/ Loss (-) before tax (7 + 8) -37.74 413.60 49.30 67.03
10 | Tax expense
(a) | Current Tax 0.00 12.80 0.00 12.90
(b} | Mat Credit Entitlement 0.00 -12.90 0.00 -12.80
(c) | Deffered Tax (credit)/charge -3.52 1.72 -1.36 -4.86
(d) | Eariler Years 0.00 0.00 0.00 0.00
11 | Net Profit / Loss (-) for the period after -41.25 415.32 47.94 62.17
tax (9 +10)
12 | Other Comprehensive Income
ltems that will not be reclassified to Profit
and Loss
i | Change in Fair Value of Investment 0.00 17.08 0.00 0.31
ii | Remeasurement of the net defined 0.00 2490 -5.22 9.25
benefit liablity / asset
ili_| Income tax effect on above 0.00 -9.05 1.36 -2.47
Total Other Comprehensive Income for 0.00 32.93 -3.86 7.08
the period : (i+iitlii)
13 | Other Comprehensive Income for -41.25 448.25 44.08 69.26
period (11 + 12) '




14 | Paid -up eauity share capital 361.39 361.39 361.39 361.39
15 | Face Value of share (In Rs.) 10.00 10.00 10.00 10.00
16 | Earning per Share
1 | Basic -0.11 1.18 0.13 0.17
2 | Diluted -0.11 1.15 0.13 0.17
Notes :
1 | The above Unaudited Financial Results for the quarter ended on 30th June, 2019 have been

reviewed by the Audit Committee and taken on record at the Board Meeting held on 11.10.2018.

2 | The figures of the previous quarter / year have been regrouped / reclassified , where ever considered
necessary to confirm the current year's classification.

4 | Gratuity, Leave encashment, Income taxes, Deferred taxes and other usual necessary provisions
have been made on an estimated basis.

5 | Land under Property Plant & Equipment includes land measuring 72,95 acres valued at Rs. 194.34
Lakhs bought by the company in the name of third parties. Transfer of theé same in the company's
name is vet to be initiated.

6 | In fieu of brought forward losses no current tax expense has been recognised. Tax payable as per
MAT shali be identified only at the year end.

7 | During the quarter, trial run expenditure of Rs. 428.17 Lakhs have been capitalised after netting of
revenue amounting to Rs. 6174.34 lakhs and expenses amounting to Rs. 6602.51 Lakhs for the
period 01.04.2019 to 30.06.2019 in accordance with Ind AS 16.

8 | The company has not provided for interest expense amounting to Rs. 748.36 lakhs worked out on an

estimated basis for the quarter ended June 30, 2019 related to short term borrowings of Rs.
35,060.88 Lakhs

For and on behalf of Board of Directo
For Nova Iron & Steel kfd.

(H.C. Verma)
Place : New Dethi Whole Time Director |
Date : 11.10.2019 DIN 00007681




